Fidurev SA

Mr Nicolas Despont
Route St-Germain 17
1042 Assens

Lausanne, 14th October 2021

REPRESENTATION LETTER

In connection with your limited statutory examimattiof the financial statements of International @an
Federation for the financial year ending 31 Decen2i020, we submit to you this representation letter

We have approved these financial statements faonssion to the General Meeting. We acknowledge our
responsibility for these financial statements all asfor designing, implementing and operatingdbeounting
system and an internal control system.

1.

These financial statements comply with Swiss lad #w@ company’s articles of incorporation and age f
from material misstatements (e.g. inaccurate reitiognassessment, presentation and disclosure of
business transactions or incomplete or missinginédion).

We have provided you with all accounting recordsgipts and business correspondence, as well as the
minutes of all General Meetings, meetings of tha@and meetings of the Board's committees. There a
no resolutions that could have a material impadherfinancial statements of which we have notrimfed
you.

The financial statements submitted to you and apgatdy us include all business transactions and all
assets and liabilities which we are required tor@dn the financial year under review. In partaniithe
following have been fully and properly recorded aifidequired, adequately disclosed in these fimgnc
statements:

e Assets pledged as collateral. The associationdtagactory legal title to all assets and thererare
liens or encumbrances on the association's agseept those disclosed in the notes to the financia
statements.

< Liabilities and disclosures in the notes to thaficial statements, in particular current liabititie
impairments, provisions, anticipated losses arifiom sale and purchase obligations, liabilities in
connection with the recapitalisation of a potenpihsion plan deficit, guarantees or other contihge
liabilities as well as comparable guarantees igawf third parties.

« Balances and transactions with related partieg-#tlormation provided regarding the identificatiofn
related parties is also complete.

Contracts, credit arrangements, litigations or afisp which are not disclosed in the financial stesets but
are material for the assessment of the financaéstents of the association do not exist.

We confirm there were no breaches of the legatlmeraequirements (e.g. with regard to direct taxes
VAT, social security provisions, environmental gation) or we have informed you of all (actual or
suspected) breaches of the legal and other regeiresnof which we are aware. The association fatfikll
of the contractual obligations and legal requiretadimat could have had a material impact on thenfinal
statements had they not been fulfilled.

We have no plans or intentions and we are not aofasay events

* and we are not aware of any events which could pobstantial doubts on the ability of International
Canoe Federation to continue its activities (gaingcern);
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« which could materially alter the carrying valuetioe disclosure of assets or liabilities in the ficial
statements;

« which will result in excess or obsolete inventoryaa impairment of non-current assets. Inventories
are not stated in excess of net realisable valuamoany fixed assets valued above the valuedrous
net selling price.

7. All known events up to the date of the completibyaur examination which have to be disclosed are
adequately considered in in these financial statésn®Ve will inform you immediately of all events o
which we become aware up to the date of the GeMaating that affect the financial statements.

Yours sincerely,

International Canoe Federation

Enclosure:

» Signed financial statements (balance sheet, opgratatement and notes)



