










INTERNATIONAL CANOE FEDERATION

Financial Statements (in CHF)

Notes to the financial statements 2015

1. Activity

The International Canoe Federation (ICF) is the world-wide Canoe sports organisation, the headquarters
of which are located in Lausanne, Switzerland.

The main objectives of ICF are to promote and encourage the development of Canoe in all possible
manifestations throughout the world, to promote and encourage the development of international relations,
to organise World Championships and ICF events and to adopt rules for the various competitions.

2. Summary of significant accounting policies

2.1 Basis of accounting

ICF uses the cash basis of accounting in preparing the financial statements.  
Amounts received from the IOC are for the ICF activities from 2013 to 2016 inclusive. As they were
received during the 2013 financial year, they are reported in income for 2013.

2.2 Accounting for foreign currencies

Assets and liabilities in currencies other than CHF are corrected in CHF based on the exchange rates as
of 31st December 2015. Transactions completed other than in CHF are recorded at average exchange
rates for the fiscal year. All exchange losses and realised exchange gains are recognised in the statement
of income and expenditure. 

Exchange rates : 

1 EURO => 1.20235 CHF at 31st December 2014 - for the opening balance value of assets and liabilities 
1 USD  => 0.993636 CHF at 31st December 2014 - for the opening balance value of assets and liabilities 
1 EURO => 1.0874 CHF at 31st December 2015 - for closing value of assets and liabilities
1 USD  => 1.001012 CHF at 31st December 2015 - for closing value of assets and liabilities
1 EURO => 1.06811464 CHF  average rate - used for the P & L
The assets are mainly in EUROS and USD. As the financial statements are published in CHF, there is a
financial exchange loss.

2.3 Presentation

Further to a modification of the date of establishment of the balance sheets, the presented exercise
concerns a period of 12 months, compared with the previous exercise of 6 months.

The presentation of these financial statements is based on the ICF budget and not in accordance with the
new presentation based on the Swiss law.

2.4 Investments and financial results

Following the principle of prudence, the investments are valued at the lowest value between the nominal
value and the market value.


